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Smith Electric Vehicles U.S. Corporation to Assemble
Zero-Emission Commercial Trucks in North America

March 2, 2009 — Chicago, Ill. — Smith Electric Vehicles U.S. Corporation (SEV U.S. Corp),
a Delaware corporation temporarily headquartered in Overland Park, Kan., announced
today its plan to assemble and market all-electric zero-emission commercial vehicles in
North America. SEV U.S. Corp will initially focus its production on battery-electric-powered
vehicles for depot-based route delivery fleets.

SEV U.S. Corp has already received a strong expression of interest from fleet operators
and as a result, the company is building a highly scalable assembly operation and supply
chain to serve this emerging market. The company will soon announce a site for its
production facility. SEV U.S. Corp will begin production using chassis from multiple vehicle
manufacturers.

“We are targeting our zero-emission trucks for companies that operate in urban areas

and are seeking ways to deliver their goods and services in an environmentally sensitive
manner,” said Bryan Hansel, chief executive officer SEV U.S. Corp. “These vehicles will
not only help companies reduce their truck fleet emissions and reduce our dependence on
foreign oil imports, but will also lower operation and maintenance costs over the life of the
vehicle.”

Through its U.K. partner, The Tanfield Group Plc, SEV U.S. Corp is working with Ford Motor
Company to electrify the Ford Transit Connect as a BEV (battery electric vehicle) light-duty
van scheduled for production in 2010.

Derrick Kuzak, Ford’s group vice president, Product Development, said: “Our collaboration
with SEV U.S. Corp will result in the first battery-electric vehicle in Ford’s North American
electrification strategy. We know a growing number of our fleet clients have expressed
interest in electrification as a sustainable mobility solution. Offering a family of electrified
vehicles is a next logical step for us in our product portfolio.”
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SEV U.S. Corp is a privately held company and is owned by U.S. investors and The Tanfield
Group Plc, based in the United Kingdom. Tanfield is also the parent company of Smith
Electric Vehicles, the leading manufacturer of zero-emission battery-electric commercial
vehicles in Europe since the 1920s. Smith has produced the Newton truck in Europe for
more than three years and has sold vehicles to major fleet operators in sectors such as mail
and parcel delivery, logistics, retail, highway maintenance and airports.

“Smith Electric Vehicles’ zero-emission vans and trucks are proven products that have

a long history of reliability in Europe,” said Hansel. “We are bringing Smith’s proprietary
know-how to the U.S. to integrate electric power trains, lithium ion battery packs and control
systems into commercial truck chassis envelopes that meet the specific requirements of the
North American fleet market.”

SEV U.S. Corp'’s first zero-emission truck model will be the Smith Newton — the world’s
largest battery-electric-powered truck. It has a top speed of up to 50 mph, a range on one
battery charge in excess of 100 miles and a payload of up to 16,280 Ibs.

In addition to its partnership agreement with Ford on the Transit Connect, SEV U.S. Corp
will expand its zero-emission product line to include other van and light truck models based

on demand.

Smith Newton Truck Specifications:

. Motor - 120 kw Induction Motor

. Battery - Lithium-lon Batteries

. Payload - 7,392 Ibs to 16,280 Ibs

. Gross Vehicle Weight — 16,535 Ibs, 23,148 Ibs or 26,455 Ibs
. Range — In excess of 100 miles (one battery charge)

. Top Speed - 50 mph

. On-board Battery Charger

. Full Battery Recharge — 6 to 8 hours
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About Smith Electric Vehicles U.S. Corporation: Smith Electric Vehicles U.S. Corporation
(SEV U.S. Corp) (www.sev-us.com), a Delaware corporation, is an all-electric zero-
emissions commercial truck manufacturer. The company licenses its proprietary technology
from Smith Electric Vehicles U.K., the world’s largest manufacturer and industry leader

of commercial electric vehicles. SEV U.S. Corp is a privately held company owned by

U.S. investors and the Tanfield Group Plc, based in the United Kingdom. SEV U.S. Corp
produces the Smith Newton — the world’s largest battery-electric-powered truck, and has a
partnership agreement with Ford Motor Company to electrify its new battery electric vehicle,
the Ford Transit Connect, scheduled for production in 2010.

About Ford Motor Company: Ford Motor Company, a global automotive industry leader
based in Dearborn, Mich., manufactures or distributes automobiles across six continents.
With about 213,000 employees and about 90 plants worldwide, the company’s wholly owned
brands include Ford, Lincoln, Mercury and Volvo. The company provides financial services
through Ford Motor Credit Company. For more information regarding Ford’s products,
please visit www.ford.com.

About Tanfield Group Plc: The Tanfield Group PIc is the world’s leading developer and
manufacturer of road-going commercial electric vehicles and aerial work platforms. Tanfield
is headquartered in Washington, Tyne & Wear, with operations in Europe, Scandinavia,
North America, the Middle East, Asia-Pacific and Africa. It has two main divisions:

Smith Electric Vehicles was founded in 1920 and acquired by Tanfield in October 2004.
Following its acquisition, Smith is developing into a world leader in new technology electric
vans and trucks with greatly enhanced performance, speed and range capabilities. This
makes them attractive for all fleet operators in large towns, cities and closed industrial
environments. For the first time, these fleet operators have economically viable, zero
emission alternatives to using diesel vans and trucks. Smith has an unrivalled UK-wide
service and support network, which already maintains over 5,000 vehicles for major fleet
operators. www.smithelectricvehicles.com
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Powered Access contains two of the world’s most established aerial work platform
brands, UpRight Powered Access and Snorkel International. UpRight is the UK’s biggest
manufacturer of self-propelled aerial work platforms (also known as “cherry-pickers”,
“mobile elevating work platforms”, “aerial lifts”, etc). UpRight has assembly facilities in the
UK and USA, with products sold through a strong network of over 200 independent, full-
service distributors across Europe, Scandinavia, the Middle East and Asia-Pacific regions.
Snorkel, acquired in August 2007, has significant manufacturing capabilities along with
strong sales and distribution, in North America and Australasia. Tanfield has successfully
extended its powered access product range and is now one of only three “full line” aerial
lift manufacturers to have a significant global footprint in both the North America and EMEA
regions, in what is a $7bn market.

www.upright.com / www.snorkellift.com
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